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Foreign Investment License
     Pursuant to Article (6) of the Foreign Investment Promotion and Protection Act, Approval No. 14202-21 dated Oct. 31, 2023 of the Foreign Investment Board is confirmed as follows:
"The Foreign Investment Board in the meeting of Oct. 22, 2023 based on the report No.12878-5-21 dated Oct. 14, 2023 of Organization for Investment, Economic and Technical Assistance of Iran (O.I.E.T.A.I) is approved the following:
New Horizon Medkal Tibbl Urunleri Egitim Hizmetleri Turizm Sanayi Ve Ticaret Limited Sirketi Company of Turkey (Foreign Investor) is permitted, in accordance with the Foreign Investment Promotion and Protection Act (FIPPA) and its implementing regulations and subject to all laws and regulations of the Islamic Republic of Iran and after obtaining necessary approvals from the relevant authorities, to invest in the project for “Intra-city Transportation” according to “Civil Participation” contract No. 7875 dated 30/06/1402 (coinciding with 21/09/2023) with Intra-city transport cooperative Pishgam Tarabar Sayah Company (Iranian Contracting Party), in Tehran province, Tehran city under the following terms:
1- The Foreign Investor’s investment equivalent to Euro (40,000,000) (in words: Forty Million) shall be imported into the country as below:

· Equivalent to Euro (35,000,000) (in words: Thirty five Million) as cars for taxi use in the framework of all regulations relevant to car importation for this project. 
· Equivalent to Euro (5,000,000) (in words: Five Million) in form of spare parts. 
2- Repatriation of the principal capital and profits there from related to the Foreign Investment, out of the economic performance of the project in accordance with report of an Audit Firm, subject to the fulfillment of the contractual obligations between the Foreign Investor and Iranian Contracting Party, shall be determined by the Foreign Investment Board and by confirmation of Minister of Economic affairs and Finance, shall be procured and transferable.
3- The Foreign Investor is obliged, within six months as from the date of notification of the Foreign Investment License, to import part of the capital into the country as a sign of intention for the implementation of the project and has it registered at O.I.E.T.A.I by submitting the related documents. In the event the investor does not import part of the capital into the Country within this period, and/ or does not apply for the extension of the period by way of submission of justifiable reasons, the Foreign Investment License shall be considered as null and void. The extension of protection under FIPPA is subject to registration of imported capital of the Foreign Investor by O.I.E.T.A.I.
4- The foreign investor is obliged, within one month as from the date of clearance of the cars and spare parts referred to Para (1) of the Investment License, to submit the related documents to O.I.E.T.A.I. for review and registration of imported foreign capital.

5- According to the request of O.I.E.T.A.I, the Foreign Investor is obliged to provide the report of the Audit Firm on importation and utilization of foreign capital in the project, the latest status of the principal capital, amount of the profit and capital gains belonging to the investment of the participation theme and latest status of the investment in the frame work of the contract as well as audited financial statements of Iranian Contracting Party.”
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